Matthews Asia

EmERBIE
SRR E e — P B/ N RS

BITA
& E BRI E AT 202442 A
BB B A T B R,
KB E R A — BB
B T T EE PR B R IE R B IR B A Thodo

T
BTEAT] Carne Global Fund Managers (Luxembourg) S.A.
BB FRILEIRRE AE] (R 3ERE, SMEZRIR)
Bl RILBRERIYE (B AMRATF (MLRAEE, REZEIR)
FER Brown Brothers Harriman (Luxembourg) S.C.A.
SR H MBS LA ASEZ R (3E0) T2.05%  UEERERLS (TEEE) T 1.25%

VR (357T) 7 1.25%
RHBER R & s 3 A O E B
EAR W ET
IREBUE BRI R EIRE TR B
FESHIMBUEERRA : 3H31H
RIERELH AR Hepgg

A KT ST 1, 000£ 7T 10037t

I HASEH 5005555 505555
AR BE i R R 2
SRILAR N IR — PN G (T2 ) BN SR ILa N i (TAREES ) ETHrike, WA A
HIESME Mk, AT EGNGEMmnELEHRE, HTEHEERELERECMELEELZAY

(Commission de Surveillance du Secteur Financier) .,

AR K | AR R R B S AR L RO 2 TR AR AR R R T R ERE (TEERE)) 1 2.25% K& 1.75%, HA
PR B LR, TS H M B SRR % B s KT, BB REERAG E Su 2 KB AT B3, M DA RRARHE P B S A

T i v A ST T R O R B 28 PR

YRR S bR AR 2023 4F 9 A 30 H IEHIRIMIBE SRR SRIL T, 4 B 2023 459 A 30 HAOARKESE

R LR TRUOREBH S LR, T TRe AR AR,



SRR NG GE N 3

B AR R 5 R

AR
THEEFREHNRIPEAYE -
SRE

FEEEWR Y » FEEFRKEATE (ANHED 65%MEIFERE) HF R ERE T #EH SO TAE™M
PRI E AL B S B E A B ORI SR B /N RN B Y P E S A AR TR fE I B AR e & B

-
BATREETE " PE | G ARSAE - HTREREHRAE (PHIES) LRAE -

—fAAFEAWR L TNAE o RPFETE (AFSETEIMT B E R Z ER I ERTE) - TEAE
RHEETMER T ER S 50 85T » Bk EZRCEEE (H) msar B/ NMUASERRED) FrEfEiym s
NENTHENE R ZBEENAE (ERRGEER TNEAT ) « 3R RS K IBEERRE TR A3
AREAT NBIATEE /SR,

F B I B MR B N A ER A MU SLAJE R rT I, ORI (R IR N RIIREE) | LUK At T
AR, ERMERERE LS EE T T ETECRER MR TR, DU HA T e B R EENE
R8I AT r]REHINF I e R A B EERN S &,

T, ARAE TS R E AR, PR EARIRRAENUAT], F e THERR A IR E A
AR, @E AN, ATEREA RIRRE IR ROR B R S NV E] ), WAV RRESR, AEELEE SR
FORTA Rl (UG SCRTIE B ) e sl B A A% AN B T B A 8T 40 48

F R T R L 109%ATF BB NME BRI AR SR RO B — TR (BLFSARRHBUR . A 3kek
IR AT EERAIFE IR

TEREAER BB ERRE (TLAP ) AYEB LA - FIASER R ESF - % FE LA TR S A EEE
(FRE BRI BRI Ry i A © T-IEE Y LAP IV TEHAYAIYE IR 2 U F & A Y 20% -

TEEARA A EEHFEE20%HEHBIREERE © F T ERHEE R - HRME BE R MEHEA
HMETTHS R - TESIRFRFARSEEY) - FERPRE T (BIAORSEEE ARG ) » 75 7 DI % 100%E
B TORENERE > I3RS « SRITEK - HKGE - PRIk - IEBEIRERE -

EHNE SR ESHE T A HEE -HAFES TN BB EMAEARE - EPEEAIRNERERE () H
AP ~ B ECEAREE () HRARES: B~ MEREEE ST (i) HEAESH B
mn ~ EITHIRER SR A RS TS 2 /D S0% R BURIRIZR H sz i ~ Bo =AM © (iv) HZE/DS0RHIE
FEALRZ I ~ BB E AR © () HEH B SEHRERTHE « Bl B0 E) A RE I BRAE B e i % B 52 B &
AETEIR © Re(vi) (38T NRBBUFER » HailE - BRI ERCE - BPTsBUa il - siEER
HITHESESTES "N REEEEAERGE S > EHASSECH T HEIRNRERE © (O)HE
1T NHYSRER R A AL 3% B 2 B [ B 15 e % B R Bl U  (G) HE Ry 22 /D 50% HY 2 BRE F A ek B R Bt
EEHYIH H &M 1T 5 Gi)HZE/D50% LML R S EREEERBGRIT © (v) T ZEEAVR = # T A
BEMAT B BHVEAEETRE . S HE LB RS S HE - 102/ Diake B acH o — I E AR -

vOIREETY) RO R BT B SRR, vEER, SR, FEUN. RN, JESE. RESERRIEUMET A S 2 7,
W, SERR AT BT AN 2R L 32 B A T

2



SRR NG GE N 3

A £ EFCER B MSCIF BN SEHE B ET IR ER T /NN E] ) REEGERIL ] - TEER
DLES 7 2VE B R 1 R R SGaHE £ B - NI - S & i g B R R B HEE 2R - M E T A
B G HIRR SRS R ATRE B T B EF B A fRE -

TR HEENEBEEENTEARK  Naed Bt A Sl EREr TIassiMEES ( "TQRL, ) FiF
B M JE MR SR TS5 5 B e B BB I S T A By Bk A ik (4ifs T BB E AR, ) B
BIE - BREBENEFE DM E - FEASERHEEGH/DIRT0%HFE E B HFEHE Y E R P EIA
e S B ©

FRSEEEHeMITAE TEFERE - B EERHCEHGEH AR
HHETE » (HEARSE BTG RKTT 2 EEE Z il RS
HetHEN T ESEH AR I E B

EEHEEETESE

- HEgMS >
SR A RS - SRR E S

B

FERAfAELE
TR RORT A T B BB I AR 2 v 1 I EIRERY 50%,

AEMAMEZER ?

BEWREAR, F2RBEFITRAOEEEE, DERRER,
o —iREER
FIERREGHE EE TR ME(T EE R RE R FRE, KR R REeR R rTRES R, A
REPRRE — & AT IR A,
o HERHER

T EERE AR IR A ], Wz e NRSRIE( TR )R A, BLA R IERIATHIR, B
Ji¥ 2t HAT SEBOR (BIAn G Iy Bl Je HA B A8 A08) . WIBOR, RSB B PN R HE R R ST, 3

H R R T B M B K A, B LR BORANA SO, TRERIT R ECA RIE A, T ERAORETE (RehiE
MEEAITE) TN B PR R R 5B (AffER) RS SBIR SN2 B A A8, o, REEH

THE PSR, o B P AT 3 mT RE 3 BORT A OR R 45 o0 0 il LR
o HEEY/NU/ATIH BRI R

BRI FIHYH RAE SRR > BU N A FIRIRR (D AT RERCR B 1 R S A F A Ve EE (BREARAE
HE) frA - AL > EAEEGTTHREETRETER - VEBHAE AR IR ZFIRGIEA EEeS
g o Bl SROEL AR o R O RE R B R B R AR AN B FE IR L, B BRI IS IR UL, BV
IN TGRSR A B PTRERR AR | A B R R EN VR, 1T FL{E RS K

o REETTIRE KR

T IR AGE SR B Ak i e, HEE FTRER R [RIR R 8, BN & AR, BUR BUREES DLy
S M AT PR IR R

o HBhEREREMR

TR RE I B E T RAR T B AT, BUEM A A% e LG, RS E TRE A B,

TR E RS BB B R A F AR, Bh, BOR, SMNME, WREME, B, B F
B2




SRR NG GE N 3

o HEMHER

F e E R AL T IR AT, T B E T BTG, AR BT BRI M B A B TR R AR T
MG 1 B AR R K R BB SRR SR, ARV R, B IR BA BRI AN A B IR 3R
TEAREAR B I, ASMCm\ R, FEAE R\ e v E I PR T REME

o KRR

FIEERAARBCE TREE L e R IS LA I EHE, A, BRI AT RE R E DL e B R
VISR S, AR R0 BB W RESZ B I A5 15 Bl AL AR 5T o ) O ME =R 352 B DL I o =3 5 fl B i ) 1 A

B,
o HRPBIRTRBEEIMEA R AR R

755 v I Bl R VB A2 WA IR B IS T RE A B E % 55 T 45 b B MORE R (B AR ORI R B, T vl RE 3 - AL R 3
EERRAFI R,

o  HRPBIRTEEHER AR

o ] O R85 22 B I — AT RE T 45 Sl BR A R AR B 22 5 i BB WO AT R O S B, BBORT a7 B S W] E B i
G ReRTT IBOR, BT A IS R SR AT RE - AL Sl A R

o BB HED A B K B A RRY R

F- H A P RE B 4N WL R F I f o B R P )RR R AE B BT LT e &2 5 L N RS RHERIGE S (THE A
Be)) st (THHEl B 1), FHErPE] A kK B IiE ki, JAEE TR A FIE R
W, BRI, BOR BT LAV L R B AT R E SR, AT A B2 B AUHRE AT RER S 2 B
PRI AHIRORETE, BoR, BOR, SME, REME, P, IRREEE SRR, BUER R KA T
PTRE RIS, TR A ek B IXAOBRENE PTRERMR, AR IR B IR A ORI 2% 1 1T 2 B,

o HZIR QF Hl EETRE AR R

F I HA R A LOE TS B R HARSORISAYRE /), B h AT A, BRI A (2dh
S TR B ME [PIAS & e FIRI RO R FrERR, AT BRIAAE . LRI R LB I A 438 5 1 3% 55 48 O m] RE R AT TRHAE
HIBIIRL ), M BCEASHRE R QF S X ROBLEZ RN, A& LB LI T Ak, R TRERBHRE, RA
S ATRERAE I B AR BHRE R M R[] - S O B, B B E RG4S 5 (LG QF) REAE PR BREAC) A
B OEREERBIT R IER (O RITERIEM A G il S S aiESR) , AR TRERIEER K,

o  RERBFEESHA KRR

M S A ) AR R B R R B mT RE T e, T o O i T RE R A VB AR AR ) . LI L3 R o A R R TR
fill, AN EtERE TS, Al Eed AR R R TR A IREGEA T BRI E ) K& S BRI
B, FEMWNEDUT, FREeEBCRE HIERYEES) e Bl A .

o  HEIRBEE

AR H g ith QF ) BE B AL AL B R St B A TP R B G P A AR, BT TP IR B A, 1A
BUGAER] (RTREAIBIR) A ERB LA E R R, FREErNRG QENAEMIEN, FREH 7R
BEIERAFIE, REEELE I RBER, RSN GREE TR A Bk B BRATHH LSS R B
AW R AE B (T R IE 0




SRR NG GE N 3

o ARMERRBER

A (T AN BUSRAE R s, % BIRE Sor R R, 30 LA S 2 SLREAY 3 25 R AV
B, IR0 A R S G SRS (BIAIYETE) ORISR B, A (T (TR (8 T A e
167 B OB G I BV RS, SR P A O BLE R 2 7 — 405, (R LUR IR R se 5, i
P N B BLAE P A B 2 PO 08, FTRERH A B AR,

. B LAP ARINIRM

THA TS 20%AF LN LAP SRR T3 (T CoCos ) -

BUEG 7 TEALE - LAP ZURSZIRE R - R RiZ S TE— R 218 TS e S (Bl - 3%
17 NBHRR P AR AP A IR B T AR BEAREER T e B R e /K ) B OREC St Ry A By
7 o8 Al SRR T RE R AE 38 1T AHYIERIREE N » RS S BB DRI - 0w REE EA B T HAYE
R ECARTE NBE o SRS B IREN - B AR ER TREE 2 B RO E) © LAP JR AT AR/ 52 B I A
Ber, it 1B RV R B A7 20 o e

CoCos FEH 14 H B A m Eg - — HHFEIE R > CoCos HTRERIEH Ry 381 T NAUREEE (HTRELAITRE (i) -

Bk AMEIHEC 2R © CoCos HYSEE T ARIIE I > W mT H3d T AR - B A RN HO AL 748
EARTEATT -
o  REMNEGBATAETRAVHERER

Bl & TR T RARBRAO B el iR 8 07 S R E kR, By, i E R, BB b 5 A A S R
RTA T RAORERR TR R LR BRI S R R SR E RN R A TR, RERemTAE T
Holi G 8 B B AR 525 BOCHR Ji) m JR R

Rk

T A AT B R, DUE R TS b, BN, @ A e B AT AE T R T E, B
TR AATRT LB A 5y, DLas sRIBUR - 25 e O AR BR80T Bl S LR A9 2 AT RO 22 58 Mo/ Bl BT 22
AR ST IR, ZRIM > BEASCREEE I H 7 1 58 4 K A R BORSTRINRS SR, BT RA BR VAR R BE R B
BB RCERA) SO,  ACE P T RE BRI AL, B AT RE T R M LR AR




SRR NG GE N 3

-y l \ —
h B/ N R S-AE BBy (EIT)
100% N
N
)
80% Q\o M~
™~
n
60% n
°\° N N
40% & S N
N ™ N
20% 25 S
N oM [€)
0% —
x o x
s 2 5 ] % Bl
20% | & 3 3 5 2 & . o
a S xt R I
-40% 2 OF.? : S.‘
‘2014 2015 2016 2017 2018 2019 2020 2021 | 2022 2023
)
=+
m PN 2L R ASE BRI (3E0T) MSCIH B/ MR 3L FR

o i BAEAEREMRBLEAFE SN NS, REEBOREM 2021 4F 12 A 15 H H kL,
o TEAENFIETEN B £ BRI, BEE RV REIE 2 EE AR,

o FIREIBHNKIMER] A HRRG (G50) BRI, ABBREEA (o) waAREBEMER], K
HMF SR EREHRE RRBEFR AN RIRE,

o HRRIERBUSRRE A ERIA REE R, B IR DR SF, RER e IE A R
1%, BrEh LER AR R,

o RAEEBBIUIBERNE EFEME LA, BB GHETFEERE,

o IRFBVMIREUR AR ERIREEA BB FE R THRIEE, REBIELISETRIR, & P asmie v
3, ABAN LR T RTRERR B S A AR TR 28 M I R 2

o TIEERYTEILYERR R MSCI R/ MR SE SR B

o THREHEH AN 201242 H 29 H,

ARGy (3550) HEH B - 2012 422 7 29 H,

FEERRIRMRE 2
AA B A RAMEATIREE, P T rTRE BELR ER (B BT £ B A 2 B AR,

BEFEEW KWL RICE 2
B T BRI AT MR
B ARy, BT SEA LU,




SRR NG GE N 3

#H BT A
RHEE (BREBKE) BEA SRS, IR RS 5%*.

st VB, M R O
L R R T PR A B S T T B 0 8 e

£

W (B W R 3 S VR E IR S 1%
i {EIE 3 AN
FHEHEMATRR A

CUTF W 4+ S U E P HIER, BT B8 & [R1ts & R s,

BERER (ETFESHRENEFEEIHL)

BEEATE %% 0.02%
T A SRR %5 1.50%
TR PR RS ER R L T - R A R A BRARES I B R B | B 2 1.00%

SAE B, RIS P LU A P A T B A S A S -
A A HE L PR A R R R A FRLAR A

FEREATERER A % 0.5% (FR55HA)

AN SEAT P AFAE i B AT BUR RO B T B 25 ke B, 5
BT SR ZFRENT 33 45 SO i R A B i ML PR S P

N
o
i

REE

0.25%

Bl
N

1TBCE
T IR AE BRI LT 7 SR O RIRES M AT BUIRHS 1A 45¢
BRSPS TR

oz A
B iy, BT eSS et A,

A a

o (EARG B RN R A 3 B RIMEE B 2 BRI T AR /S I IE B0 ATHE A MR Moz O 1) 38 e i
MR, AR RER R E R 1 e G B EPIT. 5 =07 50808 nTae st iR & i SR B it A Y 22 5
IR AL




SRR NG /NSRS

o AAEELMEEFRENFMEEBEEHSEINMED R, W ERRE T LR MEWI AT SH YL
https://hk.matthewsasia.com/* T 5 I - E 44

o TN REFEARREIIHAM R EFABLEE EHH BN 2 @ EEER (ERAEFERERA ) » SR AR
ZHYREEE https://hk.matthewsasia.com/* & & -

A B A AR T A R B R AL,

HERR
P I RE R, e R SR L,

ARG AR A R AT E, B R M B e B AR R B,




